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The views and opinions presented in this educational program and any accompanying handout material are those
of the speakers, and do not necessarily represent the views or opinions of NADA. The speakers are not NADA
representatives, and their presence on the program is not a NADA endorsement or sponsorship of the speaker or the

speaker’s company, product or services.

Nothing that is presented during this educational program is intended as legal advice, and this program may

not address all federal, state, or local regulatory or other legal issues raised by the subject matter it addresses.
Program participants should consult with their attorney to obtain advice with respect to any particular legal matter.
The purpose of the program is to help dealers improve the effectiveness of their business practices. The information
presented is also not intended to urge or suggest that dealers adopt any specific practices or policies for their
dealerships, nor is it intended to encourage concerted action among competitors or any other action on the part of
dealers that would in any manner fix or stabilize the price or any element of the price of any good or service.



What We’ll Cover

* Emissions and EVs
* FTC

- CFPB

* Tariffs
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Electric Vehicles (EVs)
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EPA Repeal of
Greenhouse Gas Rules
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Litigation
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“While complaints about the auto industry tend to fall across
a range of practices, one in particular | would like to touch

on is misleading pricing. One of my enforcement priorities is

ensuring that advertised pricing is transparent and honest. Yet
the FTC frequently receives consumer complaints alleging that they saw
one price advertised on the internet, for example, with another price
then offered at the dealership. Sometimes, the consumer must pay
several fees in addition to the price. Or the price will simply be higher,
even without fees. Such conduct is cause of great concern to the FTC
and should be the cause of great concern to your members.”
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CONSUMER FINANCIAL PROTECTION (:!cc!mnicaily. In general,

BUREAU

12 CFR Part 1002
[Docket No, CFPB-2025-W40]
RIN 31 70-AB40

Small Business Lending Under the
Equal Credit Opportunfty Act
(Regulation B)

AGENCY: Consumer Financia) Protection
Bureau,

ACTION: Proposed rule; request for
Public commeny,

SUMMARY: The Consumer Financija]
Protection Bureau (CFpR op Bureau)
Proposes revisjong 1o certain provigjons
of Regulation B, subpart B,
implemen!ing changes to the | ual

institutions; the small businegg
definition; inclusion of certain data
points and hoy others are collected; and
the compliance date, The CFpR believes
these Proposed changes would

for lenders, ang improve daty quality,
ndvancing the Purposes of sectign 1071
and complying with recent executive
directives,
DATES: Commentg must be recejved on
or before December 15, 2025,
ADDRESSES: Yo may submit Comments,
identified by Docker No, CFPB-2025-
0040 or RIN 34 70-AB40, by any of the
fu!]owing methods:

* Federql eRulemakin g Portal:
htfps:/fmmr.mgu!n!fans,gov, Follow the

available gt https./y
wwumeg::J'a!'f‘ons,gov.-’dor:ke.‘/CFPB-
2025-0040,

* Email: 2025-NP§W-JD7I
rmons:’rfemh‘nn@cfpb.gav. Include
Docket No, CFPB—zUZﬁ—OOqI'J or RIN
3170-AB4g jp the subject line of the
message,
* Mail/Hand De.‘r've{v/(.‘ourif,-r:
“2mment Intake—1 g7 Reconsideration
PRM, c/o Legal Divisjon Docket
Manager, Consumer Financia]
Protection Bureau, 1700 G Street Nw,

rulemaking. Because Paper mail jg
subject 1o delay, Commenters grg
Encouraged o submit CoOmments

all comments n small

collect and report data o
received wil] he Posted withgyt change

business lending,

On September 1 5, 2020, the Crpp
released ap Outline of Proposals Under
Consideration and Alternatives
Considereqd Pursuant to the §mgj)

Business Reguiatory Enforcement
Proprictary information op sensitive Fairness Acy of 1996 (SBREFA), On
October 15, 2020, the CFpPR convened 5
Small Businesg Review Pang| for the

All submissionsg, inciuding
attachments ang other Supporting
Mmaterials, wi]) become part of the

numbers g Social Security numbers, op
names of other individuals, should not
? included, Submissions will not be
edited to remoye any identifying or (SERs). The Pape| Report, publicly
contact informatigp,
FOR FURTHER INFORMATION CONTACT:
Dave Gettler, Paralega] Specialist, Office
of Regulations, at 202—435-7799 or
htips:/, /reginquiries, Consumer
inance.goy/ If you require thig
document jp, an alternatiye electronic
format, please Contact CFpg
Accessibily, tv@cfpb.gov,

stakeholders g5 well,

On October 8, 2021, the CFPB
Published in the Federal Register o
Proposed rule (2021 Proposed rule)

amending Regulation g to implement
SUPPLEMENTARY INFORMATION; C1anges to ECOA made by section 1077

L. Backgrounq € comment
period for the Proposed rule cloggq on

In 2010, Congress passed the Dodd.- January 6, 2023,
Frank Wal) Streeq Reform and Consumer The CFPR received dpproximately
Protection Act (Dodd-Frank Acy), 2,100 comments oy gy, Proposal durip
Section 1071 of that Act1 amended the the comment perigq. Appmximatefy
Equal Credit OPP'-’”“““}' Act (ECOA)= 650 of these Comments were unique,
to require that financja] institutiong detailed comment letterg representing
0t and report tg the CFPB certajn diverse interosts, These commentgps
data regarding applications for cregjy for includeq lenders such g5 banks and
Women-owned, minority-owneg, and credit unjops, community development
small husmnsses. Section 1071°g financia] ,'nsﬁmﬁuns (CDFTs].
statutory purposes are 1q (1) facilitate Fommunity developmeng Companijes,
enforcement of fair lending laws, and (2) Farm Crediy System (FCS) lenders,
enable Communitigs, Sovernmenta] online lenders, apng others; national angq
entities, and creditgps to identify regional industry trade associations;
software vendors; business advucac_v
groups; Community Broups; research,
Academic, and othpyp advocacy
Organizations; Members of Congress;
Federal and State Bovernment offiggg/
agencies; smal] businesses; and
individuals,

On May 31, 2023, the CFpp published
a final rule in the Federal Register to
Implement sectjgn 1071 by adding
subpart B 1o Regulation B (2023 fina]

businesses, Section 1071 directs the
CFPB to brescribe such ryjps and issue
such guidance ¢ may be necessary to
carry out, enforce, and compile day
Pursuant to sectjgp 1071.

The CFpR worked toward 5 section

stakeholders Aumerous times, Thy CFFPB
held a fielq hearing op May 10, 2017,
and published 5 request for information
regarding the sma) business lending
market,? O July 22, 2020, the CFPR
issued a survey to collect information
about potentia] one-time costs to
financia] institutions to prepare 1o

process leading up to the 2023 fing] rule
can be found jp the Preamble to the
2023 final ryle,

On July 3, 2024, the CFpR Published
in the Federa] Register an interim fing]

- rule (2024 interim fing) rule)s o extend

* Public Law 1 11-203, tit, X, soction 1071, 124

Stat. 137g, 056 (2010), codified at ECoa section
.C. 1691¢-2,

‘86 FR 56356 (O, 8, 2021),

“88 FR 35150 (May 31, 2023),

“89 FR 55024 (July 3, 2024). See also Order
Granting.-in-Pary & Denying-in-pary Pls." Mot. for
Prelim, Inj., Texas Bankers Agg ‘nv. CFpg, No. 729

1691 of soq,

*The CFPg received 17 COMMANts in regponsy 1
the request for information, See CFFB, Reguests fr
!n,forrrru.'a‘nrr. Smalf Business !;-mfing Markes,
Docket ID crpg 2017-001 hitps.iy
WWWreenlations o 4R




Recent Endorsements
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Bilateral Trade Agreements

EU, South Korea United
and Japan Kingdom
15% 10%
autos 232 rate (down tariff with UK on the first 100,000
from 25%) but this is not passenger vehicles imported per year
yet in force for Korea (which is close to the number currently
imported), then 27.5%.
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Legal. Challenges to Tariffs




ESTIONS?
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DON'T FORGET

Complete the workshop evaluation
found in the NADA Show app.

LAS VEGAS

TUESDAY-FRIDAY
FEBRUARY 3-6

2 Download on the
' App Store

sponsored by
' ch;TaogNle Play GUbagoo
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