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In March 2024, the new light-vehicle sales SAAR was 15.5 million units—an increase of 3.8% compared with March 2023.
March saw the highest raw sales volume for all of first-quarter 2024, even though the March SAAR was down slightly from
February. The first-quarter SAAR was 15.4 million units, an increase of 7% compared with first-quarter 2023.
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In March 2024, new-vehicle shoppers had many more vehicles to choose from versus last year. New light-vehicle inventory on
the ground and in-transit totaled 2.58 million units, an increase of 40.2% compared with March 2023. As vehicle inventory
and OEM incentives have risen, average transaction prices have fallen. According to J.D. Power, average incentive spending per
unit should total $2,800 in March 2023—a year-over-year increase of 66.6%. And the average new-vehicle transaction price
in March 2024 is expected to total $44,186, down 3.6% compared with March of last year.

In first-quarter 2024, alternative-fuel vehicles represented 18% of all new vehicles sold. Conventional hybrids, which were
8.6% of new-vehicle sales during this period, have had the largest gain in market share—an increase of 2.4 percentage
points year-over-year. Battery electric vehicles (BEVs) and plug-in hybrid vehicles (PHEVs) gained market share as well, but to
a lesser degree than conventional hybrids. In first-quarter 2024, the BEV market share was 7.1% and PHEV market share was
2.3%—year-over-year increases of 0.2 and 0.8 percentage points respectively.

Looking ahead, we expect inventory to increase and then plateau in the second quarter before rising again in the fourth
quarter. We also anticipate inventory will total some 2.7 million to 2.8 million units heading into 2025. Overall, with sales
volumes likely rising throughout the year, our new-vehicle sales forecast is for 15.9 million units for all of 2024.

U.S. Light-Vehicle Sales

(Seasonally Adjusted at Annual Rates)

Mar 2024 YN % Jan - Mar 2024 YTD/YTD %
Total Car 3.03 0.3% 3.03 1.0%
Total Light Truck 12.46 4.6% 1235 3.3%
Domestic Light Vehicle 11.97 1.1% 11.95 0.9%
Import Light Vehicle 3.52 13.5% 3.42 9.3%
Total Light Vehicle SAAR 15.49 3.8% 1537 2.7%
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*Other is Jaguar/Land Rover, Lucid, Mitsubishi, Rivian, Yolvo

® Gain ® Nochange @ Loss
All figures are year to date/year-to-date changes.

Market Share, by segment
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